Inventions

· _____________ – licenses to make, use or sell an invention.  Some 500k 1860-1890

· Inventions + Investment = productivity

· Railroads speed up transportation, and they lower costs

· __________________________ – connected east and west coasts

· 1900 – 190,000 miles of track in US

Communication and sight

· Sam __________ – Patents, not invents, the telegraph = ___________ code

· _____________________ – 900k miles by 1900

· Alexander _____________ – Patents phone, 1.5 million phones by 1900

· Communication fosters business

Thomas Edison

· Thomas _________________ – 1100 patents, but the light bulb is the best one.  Good bulbs = need for electricity.

· Power plants: __________________ and __________
· 1898 = 3k power stations, 2 million light bulbs

· 1893 ___________________________________ in Chicago, IL

· Electricity became the norm eventually

Steel

· Turn iron into steel = _______________________ makes it easier and cheaper

· Mass produced steel = mass produced buildings = mass produced industry

· _________________ Bridge – started in 1869, finished in 1883

· Modern ties

Businessessssssssss

· Robber ____________ or ________________ of Industry?

· Made lots of money, paid their workers cheap, and ravaged the environment

· Andrew ______________ – ____________________________. in 1889.  

· Low prices drove other steel co. out of business = __________________
Money, money, money…money

· _______________ = complete control over a product or a process

· _______________ = producers of a product who conspire to fix supply to keep prices hi

· John ________________ – _________________.

· JR gets help from RR’s to keep oil prices low, drives other oil co. out of business

· Control an industry aka a ______________
Methods of control

· _____________________ – fit businesses survive, weak ones do not.  Helping poor wastes time and materials

· _____________________ – buy cos. that produce the same thing 

· _____________________ – buy the cos. that make up a product’s development. 
